
 

 

Credit  
Income Fund  
August Update (2026)   

+ Target returns are not guaranteed.  
**Source: Remara Investment Management –  Portfolio Statistics as at 31 August 2026.  

C
re

d
it

 In
co

m
e 

Fu
n

d
 

- 
A

u
gu

st
 U

p
d

at
e 

(2
0

2
6

)
 

Fund Objective  

Fund strategy targets a return of 6.00% p.a. (net of  
fees and costs) + above the RBA rate. The Fund may  
suit investors seeking a higher yield return with a  
medium risk tolerance.  
 
 

Fund Withdrawal Windows   

Applications for the December redemption window 
will close on 23 November 2026 at 5pm AEST. As of  
31 August, the Fund held 13.29%  of its asset base in 
cash and/or short dated credit contracts.  
  
Redemption requests can be made via our investor 
portal, on our mobile app, or via the online form  
located at www.remara.com  
 
Redemptions are subject to liquidity and Responsible 
Entity discretion.  
 
 

Applications  

Apply via our online portal  or download  the Remara 
Investment App for Apple or Android.  
 

 
 
 
 
 
 

 
 

 
Fund Strategy  

Remara has established direct lending platforms  
within the SME, Floorplan, Consumer Finance and  
Real Estate finance sectors. Remara used its vertical 
integration model to generate credit assets for Fund 
and other institutional investors. The Fund invests  
into a series of securitised warehouses and direct 
loans originated and serviced via Remara portfolio 
companies. Through our direct ownership, Remara  
has the ability to actively manage and control the 
generation of credit assets and respond to macro  
and micro changes quickly. Investors benefit from 5% 
first loss of each and every loan generated across  
the platform, Remara believes this creates superior 
alignment with investors as our money is at risk  
ahead of Fund investors.   
 

Fund Update ** 
 

August delivered another month of strong and  
consistent returns for the Fund. Investor inflows  
remained robust, reflecting continued confidence in 
the strategy and the Fund's ability to generate stable 
income outcomes. The Credit Income Fund was  
awarded “Highly Commended ” in the Private Debt/
Credit category at the Financial Newswire / SQM  
Research Fund Manager of the Year Awards 2026. We 
thank our investors for their ongoing support and trust.  
 
As part of the recent PDS amendments, two direct loan 
investments were sold, with proceeds redeployed into 
a combination of floorplan finance ABS, residential 
mortgage -backed securities and short -term cash 
equivalents. The Fund's increased allocation to cash 
and equivalents reflects both strong inflows and  
a disciplined approach to capital deployment.  
The Manager continues to see a substantial pipeline 
of prospective investments and is actively progressing 
a range of opportunities that are expected to support 
future portfolio income and returns while maintaining 
portfolio diversification and liquidity.  
 
The two existing defaults (0.93% of the portfolio)  
continue to progress through active workout  
strategies. One exposure is advancing through  
asset sales and ongoing recovery actions, with  
multiple realisations completed to date, while the 
other remains subject to a receiver -led sale process 
following receipt of a binding acquisition proposal. 
Default interest and fees continue to accrue in  
accordance with loan terms and are capitalised  
to loan balances.  
 
 

Fund Arrears ** 

Across the portfolio, 30+ day arrears stood at 57.71bps, 
primarily reflecting new investment into mortgage 
backed facilities rather than a broader increase in 
arrears across the underlying loan book. This remains 
within expectations and is supported by credit  
enhancement within the underlying structures.  
 
Remara continues to monitor portfolio arrears closely 
and believes the risk -adjusted return profile of these 
holdings remains compelling, supported by attractive 
income generation and structural protections.  

https://www.remara.com.au/
https://investors.remara.com.au/py/sys.pyc?app=all
https://remara.com/investment-app/
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Service Providers  

Entities  

Investment Manager  
Remara Investment Management Pty Ltd  

(ACN 644 751 815, AFSL 546046)  

Responsible Entity & Trustee  
Melbourne Securities Corporation Limited  

(ACN 160 326 545, AFSL 428289)  

Custodian  Perpetual Corporate Trust Limited  

Auditor  Ernst & Young  

Administrator  Remara Investment Management Pty Ltd  

Particulars  

Distributions 1 Monthly  Target Return  RBA Cash Rate + 
6.00% p.a (post 
fees)  

Applications  Daily  Buy/Sell Spread  N/A  

Withdrawals 1 Quarterly  Distribution Reinvestment  Yes  

Next Redemption Date  31 Dec 2026  APIR Code  MSC8502AU  

Pricing & Reporting  Monthly  ISIN  AU60MSC85027  

Inception Date  1 August 2022  ASRN  669 647 643  

Management Expense Ratio  0.71%    

Fund Details  

remara.com      1300 310 926  

Performance & Availability  

Metrics ** 

Since Inception Return (post fees)  12.28%  

Fund Portfolio 30+ Days Arrears  0.58%  

Fund Portfolio 30+ Days Arrears –  Number of exposures  350  

Look Through Obligor Exposures -  Fund  14,955  

Number of exposures greater than 5% of the portfolio  0  

Average Notional Current Loan Balance  $23,703  

Max Notional Current Loan Balance  $9.26m  

Net Asset Value  $354m  

Fund Weighted Average (W.A) Seasoning 2 13.51 months  

Fund Weighted Average (W.A) Remaining Term  43.21 months  

Fund Weighted Average (W.A) Credit Score  727.50  

Fund Statistics * 

*Past performance is not an indicator of future performance. Net of fees and costs.  
Assumes reinvestment and investment from inception  
**Source: Remara Investment Management –  Portfolio Statistics as at 31 August 2026.  

 

1 Fund distributions and redemptions are subject to available liquidity  
2 ‘Seasoning ’ refers to the length of time a loan has been in place.  

 



 

 

 Jan  Feb  Jul  Mar  Jun  May  Apr  Aug  Sept  Oct  Nov  Dec  

2022         0.52%  1.06%  0.79%  0.88%  0.97%  

2023  1.01%  0.96%  0.93%  1.00%  0.84%  1.00%  0.99%  1.11%  1.11%  1.11%  1.10%  1.13%  

2024  1.14%  1.00%  1.15%  1.18%  1.24%  1.12%  1.13%  1.17%  1.08%  1.09%  1.08%  1.00%  

2025  1.00%  0.95%  0.97%  0.92%  0.94%  0.93%  0.89%  0.89%  0.84%  0.89%  0.86%  0.82%  

2026  0.82%  0.77%  0.84%  0.86%  0.90%  0.87%  0.90%  0.87%      

Period  Total Return  RBA Cash Rate  Active Gain  

1 Month  0.87%  0.37%  0.50%  

3 Month  2.66%  1.10%  1.56%  

6 Month  5.35%  2.16%  3.19%  

12 Month  10.73%  4.02%  6.71%  

Since inception 
(annualised)  

12.28%  3.96%  8.32%  

Performance Overview * 

Distribution History % * 

*Past performance is not an indicator of future performance. Net of fees and costs.  
Assumes reinvestment and investment from inception  
**Source: Remara Investment Management –  Portfolio Statistics as at 31 August 2026.  
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remara.com      1300 310 926  

Portfolio Quality & Diversification Statistics **  

Fund Arrears (30+ Days) ** 

S&P SPIN -  July 2026  Credit Income Fund -  August 2026  

0.58%  1.39%  

Remara Credit Income Fund | 30+ Days Arrears *  



 

 

 
Mortgage -Backed Securities (MBS) and Asset -Backed Securities (ABS) may include exposure to residential 
construction lending, such as house -and -land packages, duplex developments and other smaller -scale  
projects. These investments are generally diversified across pools of underlying loans and benefit from 
structural credit enhancements. Project Finance typically involves direct lending to a single development 
project and is generally characterised by larger loan sizes.  
**Source: Remara Investment Management –  Portfolio Statistics as at 31 August 2026.  

Portfolio Quality & Diversification Statistics **  
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remara.com      1300 310 926  

As at 31 August 2026  Fund%  

Fund Composition   

Mortgage Backed Securities  77.96%  

Cash & Equivalents  13.29%  

Asset Backed Securities  7.80%  

Project Finance  0.95%  

   

Under 500  0.30%  

500 -700  52.57%  

700 -900  32.46%  

900 -1000  11.99%  

Over 1000  2.37%  

N/A -  Institutional/Corporate  0.32%  

Geographic Concentration   

QLD  36.43%  

NSW  28.14%  

VIC  27.52%  

TAS  3.80%  

WA  1.55%  

SA  1.48%  

ACT  0.72%  

NT  0.15%  

Current Loan Balance Distribution   

Under 500k  13.14%  

500k to 1M  4.75%  

1M to 2.5M  14.01%  

2.5M to 5M  27.07%  

Over 5M  41.03%  

Loan Type -  Top 10   

Construction  32.06%  

Residential Mortgages  16.33%  

Land Subdivision  12.06%  

Investment Loan  10.34%  

Land Acquisition  8.51%  

Childcare  4.10%  

Business Loan  2.96%  

Novated Lease  2.15%  

Commercial Mortgages  1.95%  

Recreational Vehicles  1.83%  

Remaining Loan Term   

0 -  12 months  70.41%  

12 -  24 months  9.87%  

24 -  36 months  3.61%  

36+ months  16.11%  

Seasoning   

0 -  12 months  46.71%  

12 -  24 months  40.12%  

36+ months  10.53%  

24 -  36 months  2.64%  
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remara.com      1300 310 926  

Warehouse Notes (as at 31 August 2026)  

Platform Availability  

Instrument  Asset Class  Tranche  Value  
Pool 
Yield  

Note 
Yield  

Attachment 
Point  

Credit  
Enhancement  

Development Lending 
Trust 1  

Mortgage -Backed 
Security  

Class A  $3.3M  16.53%  9.25%  51.81%  48.19%  

Development Lending 
Trust 1  

Mortgage -Backed 
Security  

Class B  $2.9M  16.53%  11.25%  94.82%  5.18%  

Floorplan Finance 
Trust  

Asset -Backed 
Security  

Class A  $1.0M  11.39%  9.60%  78.00%  22.00%  

Floorplan Finance 
Trust  

Asset -Backed 
Security  

Class B  $1.7M  11.39%  11.85%  90.00%  10.00%  

Floorplan Finance 
Trust  

Asset -Backed 
Security  

Class C  $5.9M  11.39%  15.35%  95.00%  5.00%  

Mortgage -Backed 
Securities Trust 1  

Mortgage -Backed 
Security  

Class A2  $108.4M  12.10%  9.25%  60.15%  39.85%  

Mortgage -Backed 
Securities Trust 1  

Mortgage -Backed 
Security  

Class B  $79.1M  12.10%  12.38%  83.15%  16.85%  

Mortgage -Backed 
Securities Trust 1  

Mortgage -Backed 
Security  

Class C  $56.3M  12.10%  16.96%  95.00%  5.00%  

Multi Asset -Backed 
Securities Trust 1  

Multi Asset -
Backed Security  

Class C1  $3.8M  12.23%  10.45%  95.00%  5.00%  

Multi Asset -Backed 
Securities Trust 2  

Multi Asset -
Backed Security  

Class F  $3.0M  10.17%  12.35%  93.27%  6.73%  

Multi Asset -Backed 
Securities Trust 3  

Multi Asset -
Backed Security  

Class C  $9.6M  12.24%  12.35%  95.00%  5.00%  

Market Overview  

Investors remained focused on inflation and interest 
rates during August. The Reserve Bank of Australia 
(RBA) left the cash rate unchanged at 4.35% while  
assessing the impact of earlier rate increases. Labour 
market conditions eased modestly, although inflation 
data remained higher than expected, contributing to 
uncertainty around the outlook for interest rates.  
 
Higher borrowing costs continued to weigh on  
Australia's housing market, with national home  
prices falling 0.9% during August, marking a fifth  
consecutive monthly decline.  

For investors, the higher interest rate environment  
continues to support income generation across credit 
markets, while attention remained focused on the  
outlook for inflation and economic growth.  

https://www.netwealth.com.au/web
https://www.praemium.com/
https://www.hub24.com.au/
https://www.dash.com.au/investor
https://masonstevens.com.au/
https://www.northonline.com.au/


 

 

Disclaimer  

Units in the Remara Credit Income Fund ("Fund") are issued by 

Melbourne Securities Corporation Ltd (ACN 160 326 545, AFSL 

428289) ("Issuer ”). Remara Investment Management Pty Limited 

(ABN 26 644 751 815, AFSL number 546046) ("Remara") is the 

Investment Manager of the Fund. This document is issued by 

Remara. Offers of units in the Fund will only be made in, or ac-

companied by, a Product Disclosure Statement ("PDS") which is 

available at  www.remara.com   

 

A Target Market Determination ("TMD") has been prepared which 

describes the type of customers who the Fund is likely to be 

appropriate for. The TMD is available at  www.remara.com . 

 

The information in this document has been prepared for  

general promotional purposes only and is not an offer to sell or 

solicitation to buy any financial products  in Australia or in any 

place other than Australia. This document does not constitute 

personal financial product advice or taxation advice and has 

been prepared without taking into account your objectives, 

financial situation or needs.  Before investing, you should  

consider obtaining independent financial, legal, tax and other 

relevant advice as to whether this financial product suits your 

objectives, financial situation and needs.   

 

Whilst Remara has prepared this document based on sources 

which Remara believes to be correct and reasonable care has 

been taken in producing this document, subsequent changes in 

circumstances may occur at any time and may impact on the 

accuracy and/or currency of the information. The Issuer and 

Remara, and their related entities, nor any of their respective 

directors, employees or agents, do not warrant the accuracy, 

completeness or currency of information that is made available 

through this document. The Issuer and Remara, and their  

related entities, nor any of their respective directors,  

employees or agents, will not be liable for or in connection 

with any loss or damage arising from any inaccuracies, errors 

or omissions in information made available through this  

document. To the maximum extent permitted by law, the Issuer 

and Remara, and their related entities, and their respective 

directors, employees or agents, disclaim any responsibility or 

liability for any loss or damage which may be suffered by any 

person relying upon any information contained in, or any  

omissions from, this document.  

 

The Issuer and Remara do not guarantee the performance of the 

Fund or any particular rate of return from the Fund. Investments 

in the Fund are subject to investment risk, including possible 

delays in repayment and loss of income and principal invested. 

None of the Issuer and Remara, or their related entities, nor  

any respective directors, employees or agents guarantees the 

performance of the Fund or the repayment of capital or any 

particular rate of return therefrom. The value or return of an 

investment in the Fund may fluctuate and an investor may  

lose some or all of their investment. Any figures used in this 

document should not be seen as indications of likely future 

performance. Past performance is not a reliable indicator of 

future performance.  

 

 

https://remara.com
https://remara.com

